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north only. The ruin of the Russian route, the decay of that
of the Rhine or the Rhone, made the Mediterranean trade more
valuable than ever. From 1440 the battle raged with the
Genoese and the Venetians. Parliament, voicing the desires of
England's merchants, tried to prevent the Italians trading in
any wares but their own, and in spite of royal support they
saw their privileges lessen one by one. Venice tried to keep
her monopoly of wine, England retorted by setting up a monopoly
of wool. Florence meanwhile, by
a policy of free trade, began to
hold her own again and welcomed
English wool to her free port of
Pisa, Henry VII concluded with
her a treaty by which he guaran-
teed the delivery of enough wool
for all Italy except Venice and
received m return absolute free-
dom for English merchants in
Florentine territory. Venetians
tried in vain to retaliate, and in
1507 Henry allowed them to re-
new their charter in England only
by giving up all the carrying trade
Between England and the Nether-
lands                                                        HENRY vn

Commercial Policy of Henry VII. Henry VII was the first
of our modern monarchs; in his hands the sovereign ceased
to be a feudal overlord and became a national king. Wars for
extension of territory he realized were profitless engagements,
adding nothing to the wealth and happiness of the country nor
even of the king. He turned his mind therefore to expansion of
commerce, on which basis he hoped to build peace and prosperity.
He was, however, handicapped somewhat in such a policy by
the insecurity of his title to the throne. This particularly
affected his relations with Flanders. His main purpose un-
doubtedly was to secure peace and goodwill between the two

